CHARACTERISTICS OF GEM OF THE STOCK EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE")

GEM has been positioned as a market designed to accommodate small and mid-sized
companies to which a higher investment risk may be attached than other companies listed
on the Stock Exchange. Prospective investors should be aware of the potential risks of
investing in such companies and should make the decision to invest only after due and
careful consideration.

Given that the companies listed on GEM are generally small and mid-sized companies,
there is a risk that securities traded on GEM may be more susceptible to high market
volatility than securities traded on the Main Board of the Stock Exchange and no
assurance is given that there will be a liquid market in the securities traded on GEM.

Hong Kong Exchanges and Clearing Limited and the Stock Exchange take no responsibility for the
contents of this report, make no representation as to its accuracy or completeness and expressly
disclaim any liability whatsoever for any loss howsoever arising from or in reliance upon the whole
or any part of the contents of this report.

This report, for which the directors (the ‘Directors’) of Noble Engineering Group Holdings Limited
(the “Company’, together with its subsidiaries, the “Group”) collectively and individually accept
full responsibility, includes particulars given in compliance with the Rules Governing the Listing
of Securities on GEM of the Stock Exchange (the “GEM Listing Rules’) for the purpose of giving
information with regard to the Company. The Directors, having made all reasonable enquiries,
confirm that, to the best of their knowledge and belief the information contained in this report is
accurate and complete in all material respects and not misleading or deceptive, and there are no
other matters the omission of which would make any statement herein or this report misleading.
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o ) R

Headquarters and Principal Place of Business
in Hong Kong

Room 9, 25/F, CRE Centre

889 Cheung Sha Wan Road

Cheung Sha Wan

Kowloon, Hong Kong

Principal Share Registrar and Transfer Office in
the Cayman Islands

Ocorian Trust (Cayman) Limited

(formerly known as Estera Trust (Cayman) Limited)
Clifton House

75 Fort Street

P. O. Box 1350

Grand Cayman KY1-1108

Cayman Islands

Hong Kong Branch Share Registrar and
Transfer Office

Link Market Services (Hong Kong)
Pty Limited

Suite 1601, 16/F, Central Tower

28 Queen’s Road Central

Hong Kong

Principal Banker

DBS Bank (Hong Kong) Limited
16th Floor, The Center

99 Queen’s Road Central
Central, Hong Kong

Company’s Website

www.nobleengineering.com.hk

Stock Code
8445

MBREBTEEXNMH

BEBENERDE
£ E8895%
Ealp
251E9E

RERERNVBFETHAR

Ocorian Trust (Cayman) Limited
(R 78 Estera Trust (Cayman) Limited)
Clifton House

75 Fort Street

P. O. Box 1350

Grand Cayman KY1-1108

Cayman Islands

EERNVBFETIE

Link Market Services (Hong Kong)
Pty Limited

BEBERFRNEFR8R

FERE

16121601%E

FEAERENT

ERERIT(BEHBRAF

BAERR

2R REF9%H

IR 6HE

A E 8k

www.nobleengineering.com.hk

B 17 45 5%
8445

BERIREEEZERARRA « _F_TFHHYPRS



Condensed Consolidated Statement of Profit or Loss and Other Comprehensive Income

il B A dH 2 R ﬂﬁ"ﬁﬂs‘(?ﬁi%

For the three months and six months ended 30 September 2020 &2 —F —ZF# /1 A =+ HiF = A R 1B A
Unaudited Interim Results REERPHES
T-TFARA=+H

The unaudited consolidated interim results of the Group PSS

for the three months and six months ended 30 September

£

2020, together with the unaudited comparative figures for ~ & FREIZE4E -

the corresponding periods in 2019, are as follows:

Three months
ended 30 September
HEAB=THL=MA

=188 RS E A8 R EE % &
BE—E-NFRB
MAREERLLBETOT:

Six months
ended 30 September
HENAZTRLAER

2020 2019 2020 2019
ZB-BE TN ZBIBE _TNF
Notes HK$'000 HK$'000 HK$'000 HK$'000
M3t ThER THET TER TEL
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(REER) (REER) (REEK) (REER)
Revenue W& 4 83,501 49972 157,035 109,026
Direct costs BERAK (83,490) (51017)  (156,168) (105,683)
Gross profit (loss) EH(8) n (1,145) 867 3343
Other (loss) gain, net Hih(BR) RS FE 4 (302) 9 (242) 165
Administrative and other TRRERSERS
operating expenses (2,861) (3,090) (5,864) (5,384)
Finance costs BARK 6(a) (8) @ (18) 4)
Loss before income tax Fﬁﬁﬁ SHAKSR 6 (3,160) (4146) (5,257) (1,880)
Income tax credit TERER 7 459 530 803 353
Loss and total comprehensive ARAEBAELS
expense for the period BRERRZE
attributable to owners BxaE
of the Company (2,701) (3,616) (4,454) (1527)
Losses per share SRER
Basic and diluted (HK cents per share) AR B8 (BB (L) 8 (0.005) (0.006) (0.007) (0.003)

Details of dividends of the Company are set out in note 9.  ZANA A K I B 7F 15 S I 5£9 -

6 Noble Engineering Group Holdings Limited ® Interim Report 2020



Condensed Consolidated Statement of Financial Position

fiy i 3 A 85 R DL 3

As at 30 September 2020 R —FE - FF L H=+H

As at As at
30 September 31 March
2020 2020

R-Z-]E RN-FT-ZF
AAZ+HE =ZA=t—H

Notes HK$'000 HK$'000
it 5 TERT FTAEL
(Unaudited) (Audited)
(REER) (& &Z)
NON-CURRENT ASSETS FRBEE
Plant and equipment e 10 4,374 5,519
Right-of-use assets FRESE 10 65 130
Unlisted equity investment ELrmRERE 70 -
Deferred tax assets EREREEE 1,692 889
6,201 6,538
CURRENT ASSETS RBEE
Contract assets ANEE 97,696 77612
Trade and other receivables B 5% H s z0E 1 28,168 22475
Cash and bank balances Be kBT 6,873 31,636
Current income tax recoverable AU B AN TS 2,677 2,095
135,414 133,818
CURRENT LIABILITIES RBAE
Bank overdrafts BITEX 5,444 -
Trade and other payables ES LA EMFE 12 21,497 21,528
Amount due to an unlisted equity [N —REE EmikiE
investment company BERT 13 365 -
Lease liabilities HEBE 67 132
27,373 21,660
NET CURRENT ASSETS RBEERA 108,041 112,158
NET ASSETS EERE 114,242 118,696
CAPITAL AND RESERVES EXRRE
Share capital R 14 6,000 6,000
Reserves @ 15 108,242 112,696
TOTAL EQUITY BRAH 114,242 118,696

BMREIREFEZERARAR « —T-_ZFHHRE 7



Condensed Consolidated Statement of Changes in Equity

il W 5 6 B 2 5 B 2%

For the six months ended 30 September 2020 # %2 —F ~FF N H =+ HiF~1EA
Attributable to equity shareholders of the Company
ARRRERRER
Share Share Other Retained
capital premium  reserve earnings Total

BA BRHORE HitRE REEF @5t
(Note 14)  (Note 15)  (Note 15)
(HsE14)  (MzE1s)  (BE5)

HK$'000  HK$'000 HK$'000 HK$'000  HK$'000

TEx TEx T#Ez TFExT TEn

Balance at 1 April 2020 (Audited) R-ZE-F&£MA-A

NEs(RER) 6,000 53,987 10,000 48709 118,696
Loss and total comprehensive expense 1518 R 2 M B 3%
for the period bk = - - (4,454)  (4,454)

Balance at 30 September 2020 R-E-EENA=t+H
(Unaudited) Mg (REER) 6,000 53,987 10,000 44,255 114,242

For the six months ended 30 September 2019 # 2 = F — N F N A =+ H I NEA

Attributable to equ\ty shareholders of the Company

REERBRRER
Share Share Other  Retained
capital  premium reserve  earnings Total

REA KHhaE EtEE REEF @it
(Note 14)  (Note 15)  (Note 15)
(Fsh14)  (MeRs)  (BiEs)
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
TErL THExT FErT  TFTEArT  TER

Balance at 1 April 2019 (Audited) R=-Z—-HFEMA-A

Nt (RER) 6,000 53987 10,000 57,081 127,068
Loss and total comprehensive expense HIRE I R 2EH X
for the period ek - - - (1527) (1527)

Balance at 30 September 2019  R=E-NENA=1H
(Unaudited) MR (REER) 6,000 53,987 10,000 55554 125541
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Condensed Consolidated Cash Flow Statement

WA A BB R

For the six months ended 30 September 2020 # %2 —F ~FF N H =+ HiF~1EA
Six months
ended 30 September
BZEAA=THLERER
2020 2019
“E-8f C"TNF
HK$'000 HK$'000
TET THET

(Unaudited) (Unaudited)
(REER) (REFER)

Cash flows from operating activities RELCEEHNEERE
Cash used in operations BEMBHANRE (29,629) (8,797)
Tax paid BRHA (582) (1,188)
Net cash used in operating activities SEITBABANESRE (30,211) (9985)
Cash flows from investing activities RERETBNRERE
Purchases of plant and equipment BABRERSE (14) (1997)
Net cash outflow upon deemed disposal Bz ALE—BHRBARM

of a subsidiary BeRMFE (19) -
Others Hity 122 214

Net cash generated from (used in) investing RETHRE (BR)HES

activities o3| 89 (1,783)
Cash flows from financing activities REBETBNRERE
Increase in pledged bank deposits EERBITFREM (26) (40)
Others Hity (84) (68)
Net cash used in financing activities REZBMBANRSRE (110) (108)
Net decrease in cash and cash equivalents BEeRBEEEENRLFE (30,232) (11,876)
Cash and cash equivalents at beginning of period S HNEEREEEEY 26,467 48,761
Cash and cash equivalents at ending of period HAWEERESEEY (3,765) (36,885)

BMREIREFEZERARAR « —T-_ZFHHRE 9



Notes to the Condensed Consolidated Interim Financial Statements

5 B & 5 o 30 B 25 R T R
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General Information and Basis of
Presentation

The Company is an investment holding company. The
Company and its subsidiaries is principally engaged in
provision of wet trades works services.

The Company was incorporated in the Cayman Islands
on 12 April 2017 as an exempted company with limited
liability under the Companies Law of the Cayman
Islands and its shares are listed on the GEM of the Stock
Exchange with effect from 29 September 2017.

As at 30 September 2019 and 2020, its parent and
ultimate holding company is Land Noble Holdings
Limited ("Land Noble"), a company incorporated in
the British Virgin Islands and owned as to 50% by Mr.
Tse Chun Yuen ("Mr. Eric Tse") and 50% by Mr. Tse
Chun Kuen ("Mr. CK Tse").

The addresses of the registered office is Clifton House,
75 Fort Street, PO. Box 1350, Grand Cayman KY1-1108,
Cayman lIslands and the principal place of business
of the Company is Room 9, 25/F, CRE Centre, 889
Cheung Sha Wan Road, Cheung Sha Wan, Kowloon,
Hong Kong.

Prior to the Reorganisation, the group entities were
under the control of Mr. Eric Tse and Mr. CK Tse.
Through the Reorganisation, the Company became the
holding company of the companies now comprising
the Group on 6 September 2017. Accordingly, for
the purpose of the preparation of the unaudited
condensed consolidated financial statements of the
Group, the Company has been considered as the
holding company of the companies comprising the
Group after the Reorganisation throughout the periods
presented. The Group comprising the Company and
its subsidiaries resulting from the Reorganisation is
regarded as a continuing entity. The Group was under
the control of Mr. Eric Tse and Mr. CK Tse prior to and
after the Reorganisation.

Noble Engineering Group Holdings Limited ® Interim Report 2020
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Notes to the Condensed Consolidated Interim Financial Statements

fi

fo 5 v B0 B s A A

The unaudited condensed financial statements
have been prepared as if the Company had been
the holding company of the Group throughout the
periods presented in accordance with Accounting
Guideline 5 "Merger Accounting for Common Control
Combinations" issued by the Hong Kong Institute
of Certified Public Accountants ("HKICPA"). The
unaudited condensed consolidated statement of profit
or loss and other comprehensive income, unaudited
condensed consolidated statement of changes in
equity and unaudited condensed consolidated cash
flow statement for the periods presented, which
include the results, changes in equity and cash flows
of the companies comprising the Group after the
Reorganisation, have been prepared as if the current
group structure had been in existence throughout the
periods presented, or since their respective dates of
incorporation, where this is a shorter period.

These unaudited condensed consolidated financial
statements are presented in thousands of Hong
Kong dollars ("HK$’000"), which is the same as the
functional currency of the Company.

Basis of Preparation

The unaudited condensed consolidated financial
statements have been prepared in accordance with
Hong Kong Accounting Standard 34 Interim Financial
Reporting issued by the HKICPA as well as with the
applicable disclosure requirements of Chapter 18 of
the GEM Listing Rules.
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Notes to the Condensed Consolidated Interim Financial Statements

7 A & 5 v T S 25 i e B R

Principal Accounting Policies

The condensed consolidated financial statements have
been prepared on the historical cost basis except for
unlisted equity investment which is measured at fair
value.

Other than additional accounting policies resulting
from application of amendments to Hong Kong
Financial Reporting Standards (“HKFRSs”) and
application of certain accounting policies which
became relevant to the Group, the accounting policies
and methods of computation used in the unaudited
condensed consolidated financial statements for the
six months ended 30 September 2020 are the same
as those presented in the Group's annual financial
statements for the year ended 31 March 2020.

Application of amendments to HKFRSs

In the current interim period, the Group has applied
the Amendments to References to the Conceptual
Framework in HKFRS Standards and the following
amendments to HKFRSs issued by the HKICPA, for
the first time, which are mandatorily effective for
the annual period beginning on or after 1 April
2020 for the preparation of the Group's condensed
consolidated financial statements:

Amendments to HKAS 1 Definition of Material

and HKAS 8
Definition of a Business

Amendments to HKFRS 3

Amendments to HKFRS 9, Interest Rate Benchmark
HKAS 39 and HKFRS 7 Reform

Noble Engineering Group Holdings Limited ® Interim Report 2020
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Notes to the Condensed Consolidated Interim Financial Statements

fi

fo 5 v B0 B s A A

The application of the Amendments to References to
the Conceptual Framework in HKFRS Standards and the
amendments to HKFRSs in the current period has had
no material impact on the Group's financial positions
and performance for the current and prior periods
and/or on the disclosures set out in these condensed
consolidated financial statements.

In addition, the Group has applied the following
accounting policies which became relevant to the
Group in the current interim period.

Equity investments

An investment in equity securities is classified as fair
value through profit or loss (FVPL) unless the equity
investment is not held for trading purposes and on
initial recognition of the investment the Group makes
an irrevocable election to designate the investment
at fair value through other comprehensive income
(FVOC) (non-recycling) such that subsequent changes
in fair value are recognised in other comprehensive
income. Such elections are made on an instrument-
by-instrument basis, but may only be made if the
investment meets the definition of equity from the
issuer's perspective. Where such an election is made,
the amount accumulated in other comprehensive
income remains in the fair value reserve (non-
recycling) until the investment is disposed of. At the
time of disposal, the amount accumulated in the fair
value reserve (non-recycling) is transferred to retained
earnings. It is not recycled through profit or loss.
Dividends from an investment in equity securities,
irrespective of whether classified as at FVPL or FVOCI,
are recognised in profit or loss.
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Notes to the Condensed Consolidated Interim Financial Statements

fifi W 45 &

14

Revenue, Other (Loss) Gain, Net

Revenue, which is also the Group's turnover, represents
construction contract receipts in the ordinary course of
business. Revenue and other (loss) gain, net recognised
during the respective periods are as follows:

(a)

(b)

B v 30 B s AR A

Disaggregation of revenue from contracts

with customers

Wz - Bt (EE) s F
-

WA REEMEEE - 15
AEXEBBEREPEEANN
WA-REFHMECHER
Yo J Eo s (85 48) Uk 22 7 28
W

(a) PHEREEFENH
i 25

Three months Six months
ended 30 September ended 30 September
BEAR=THLZM@A HEEAA=tHLAERA

2020 2019 2020 2019
Z2-2f _T-NF ZB-BE _T-NF
HK$'000 HK$'000 HK$'000 HKS'000
TiERL FEL TERL FEL
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RBER) (REBR) (REER) (REER)
By timing of revenue recognition: EKHEEEEEES
Control transferred over time BEEERAEMERR
83,501 49972 157,035 109,026
By type of services:
Provision of wet trades works services  #4E 7k 12 5 83,501 49972 157,035 109026

Transaction price allocated to the
remaining performance obligations

The following table includes revenue expected
to be recognised in the future related to
performance obligations that were unsatisfied
(or partially unsatisfied) as at 30 September

2019 and 2020.

Noble Engineering Group Holdings Limited ® Interim Report 2020
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Notes to the Condensed Consolidated Interim Financial Statements

fily WA 4 5 b B0 B s A A

As at 30 September
RhAZtH
2020 2019
ZE-EF —Z-hEF
HK$'000 HK$'000
TR TR
Remaining performance obligations FEHREBEZTJIAMLFE
expected to be satisfied during ERNGBTENEE:
the years ended/ending:
30 September 2020 “ZZTENAZTH - 213,685
30 September 2021 223,454 -
30 September 2022 99,058 -
322,512 213,685
Three months Six months

ended 30 September ended 30 September
BEAAZTHL=ER BEAAZTHLEAEA
2020 2019 2020 2019
ZBI2F “T-nF ZBIBf —T-NE
HK$'000 HK$'000 HK$'000 HKS'000
TER ThER TER TEL
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RBEHR) (REER) (REER) (REER)

Other (loss) gain, net Hit(BE) WEFE
Bank interest income RTHEHA 12 9 72 165
Loss on deemed disposal of 2~ BZALE—BEHE
subsidiary NAZER (314) - (314) -
(302) 923 (242) 165
5 Segment Information 5 FEHER
Operating Segment BE 7
The chief operating decision-maker has been EREARRNEEERETE
identified as the board of directors of the Company. BEREE BEBEFHEAE
The board of directors regards the Group's business ENEKA—HE—KEH
as a single operating segment and reviews financial B W EE AR -
information accordingly. Also, the Group only engages N REBRRBEBLEE
its business in Hong Kong. Therefore, no segment HEB - Al TEZ5 5
information is presented. HEHR -

BRFEIREFEZRARAR » —T-_ZFHhHRE 15



Notes to the Condensed Consolidated Interim Financial Statements
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6

16

Loss Before Income Tax

Loss before income tax is arrived at after charging:

6 KRIAMEBAEIE
BATEHATE IR HIBRIAT

BHEEBER:
Three months Six months
ended 30 September ended 30 September
BENA=THL=ER HEAA=THLAEA
2020 2019 2020 2019
ZE-%F -“T-NF ZBIEF -“TNF
HK$'000 HK$'000 HK$'000 HK$'000
TiEx FiEL TiEn FHEL
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RBER) (REER) (REER) (REFER)
(a) Finance costs (@) BERK
Interest on bank overdrafts RITEZHE 8 - 16 -
Interest on lease liabilties REAEFE = 4 2 4
8 4 18 4
(b) Other items (b) 72
Depreciation of owned assets BEAENE 573 474 1,159 9%6
Depreciation of right-of-use assets RREEENE 32 - 65 65
Lease payments not included in the REAHEBEHEN
measurement of lease liabilities (Note) RERRME) 56 - 123 -
Operating lease rental in respect of BRBERRED
machinery and equipment LEMERS 4 61 12 144
Operating lease rental in respect of BENTHEN SR
HERS
- Premises -nx - 136 - 345
- Car park -BES = p)] = 8
Note: Included in the amount of lease payments Mz KRtAHEAGBT=Z
not included in the measurement of lease FEENEEMN K
liabilities, approximately HK$57,000 was the & EH 0 495700078
rental expense paid to Mr. Eric Tse, Mr. CK Tse TLTI S TR IR 5T
and their spouses. £ IRE A R
EZEBNHEER
i °
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Notes to the Condensed Consolidated Interim Financial Statements
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7

Income Tax Credit

7

Three

FEHER

months Six months

ended 30 September ended 30 September
BEAA=tHLE=MAR BEAA=TALAEA

2020 2019 2020 2019

“E-ZE “T-N\F ZBIBE -“TNF

HK$'000 HK$'000 HK$'000 HK$'000

TEL TAR TEL FET

(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)

(REBR) (REER) (REEK) (REFR)

Current tax - Hong Kong Profits Tax EHWE - EAAEH = (237) - -
Deferred income tax EEMER (459) (293) (803) (353)
(459) (530) (803) (353)

No provision for Hong Kong profits tax has been made
as the Group did not have estimated assessable profit
in Hong Kong for the six months ended 30 September
2020 (for the six months ended 30 September 2019:
nil).

Losses Per Share Attributable to Owners
of the Company for the Period - Basic and
Diluted

HEZZT-TFNA=1HIE
ANEA - AREBREBL B
AERBHEF MU ERE
BREBRTREE@EL=T
—hEAB=F+BIENEA -
") o

8 KXATHEEAEGEHAS
BRER-EXREE
Three months Six months

ended 30 September ended 30 September
BEAA=tHLE=MA HBEAA=TALAEA

2020 2019 2020 2019
Z2-8f “T-NE ZB-BE _T-NF
HK$'000 HK$'000 HK$'000 HK$'000
TiEn FiEL TiEn FEL
(Unaudited)  (Unaudited) (Unaudited)  (Unaudited)
(RBEHR) (REER) (REER) (REER)
Loss for the period attributable to owners AR RIHEEABEHERNER
of the Company (HKS'000) (T (2,701) (3,616) (4,454) (1527)
Weighted average number of ordinary LM METFHE(TR)
shares (1000) 600,000 600,000 600,000 600,000
Basic and diluted losses per share FREARAEER
(HK cents per share) (G A&) (0.005) (0.006) (0.007) (0.003)

BRFEIREFEZRARAR » —T-_ZFHhHRE 17



Notes to the Condensed Consolidated Interim Financial Statements
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10

18

The diluted losses per share is equal to the basic
losses per share as there were no dilutive potential
ordinary shares in issue during the six months ended
30 September 2019 and 2020.

Dividends

No dividend was paid or proposed for ordinary
shareholders of the Company during the six months
ended 30 September 2020 (for the six months ended
30 September 2019: nil).

Movements in Plant and Equipment and
Right-Of-Use Assets

During the six months ended 30 September 2020,
the Group acquired items of plant and equipment
with a cost of approximately HK$14,000 (for the six
months ended 30 September 2019: approximately
HK$1,997,000).

During the six months ended 30 September 2019,
the Group entered into a new lease agreement
for the use of a warehouse for 2 years. The Group
is required to make fixed monthly payments. On
lease commencement, the Group recognised right-
of-use assets and lease liabilities of approximately
HK$260,000.

Noble Engineering Group Holdings Limited ® Interim Report 2020
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Notes to the Condensed Consolidated Interim Financial Statements
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1

Trade and Other Receivables

The following is an analysis of trade receivables by
age, presented based on the invoice date and net of
provision for loss allowance.

m

ESkHMEWRKE
REZZAHRINBEER
BOESERRKENER D
M

As at As at
30 September 31 March
2020 2020

R-B-ZF WNIT-TH
hA=1+H —A=t—H

HK$'000 HK$'000
TET TET
(Unaudited) (Audited)

(REEH) (BEHR)

0-30 days 0Z30H 6,666 11,640
31-60 days 31HZE60H 2,120 1,544
Trade receivables, net of provision EHEKFECNREERE)
for loss allowance 8,786 13184
Other receivables, deposits and prepayments, b fEUFIIE « &4 RIEM A
net of provision for loss allowance (EMBEEER) 19,382 9,291
28,168 22475

BRFEIREFEZRARAR » —T-_ZFHhHRE 19



Notes to the Condensed Consolidated Interim Financial Statements
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Notes: B &
(@) Whilst the credit period granted to customers (@) RFEFHN{EESH—
are ranging from 17 to 33 days generally. B TFI7HZE3A ©
(b) Movements in the Group’s provision for loss (b) REBMMNE S EKGRIE
allowance of trade receivables are as follows: HBEERBEHNOT :
As at As at
30 September 31 March
2020 2020
R-ZB=-BF HR-ZT-%
AR=+tA ZA=+-H
HK$'000 HK$'000
TET THT
(Unaudited) (Audited)
(REER) (BERZ)
As at 1 April 2020/2019 T3/ -NF
mA—H 146 151
Provision made for the period/year 8/ EREHNRE - 3
Provision reversed for the period/year £,/ A B B K0 B 5 = ®)
As at 30 September 2020/ ZZ-ZFNA=tR/
31 March 2020 “Z-TF=f=+-H° 146 146
12 Trade and Other Payables 12 EBESZRHMESRKE

The following is an analysis of trade payables by age,

REBEHZAMNEFEMNIREA

presented based on the invoice date. HIBRER ST

As at As at
30 September 31 March
2020 2020

R=B-BF R-Z-%
AR=tA ZA=+-H
HK$'000 HK$'000
TET THT
(Unaudited) (Audited)
(REER) (B&%)
0-30 days 0£30H 19,968 19,142
31-60 days 31HZE60H - 1
Total trade payables ESEMAFRELE 19,968 19,143
Accruals and other payables B ERAREMERNRIE 1,529 2,385
21,497 21,528
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Notes to the Condensed Consolidated Interim Financial Statements
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13 Amount due to an unlisted equity 13 EF—BEFELTRERE
investment company AR RIE
The amount is unsecured, interest-free and has no RERGS  EEARER
fixed term of repayment. EBHEA -
14  Share Capital 14 RX
Details of the Company’s authorised and issued AABMZEERDETER
ordinary share capital are as follows: AR FHIBEWT -
Number of
ordinary shares  Share Capital
EERYA [
HK$'000
THT
Ordinary shares of HK$0.01 each SREBOETZEBR
Authorised: EE:
As at 1 April 2019, 31 March 2020, R-E-REWMA-H
1 April 2020 and 30 September 2020 —E-25=R=+-8"
“E_EEMA-AR
ZE-EERASTH 1,500,000,000 15,000
Issued and fully paid: BETRAR:
As at 1 April 2019, 31 March 2020, R-E-AEWA-A:
1 April 2020 and 30 September 2020 —E-E5=RA=t+-R"
“E-EFMA-HK
“E-EFRA=TH 600,000,000 6,000
15  Reserves 15 f#E
Share premium BGEE

Share premium is the excess of the proceeds received
over the nominal value of the shares of the Company
issued at a premium, less expenses incurred in
connection with the issue of the shares.

Other reserve

Other reserve represents the difference between the
nominal value of the shares issued by the Company in
exchange for the nominal value of the share capital of
its subsidiaries arising from the Reorganisation.

BERTIEEEZERARRA o

B 4 34 (B T AR > B B 19 BA g
BERITHEMSESD - MBRE
TERMERR RROEE
ZER-

At

HAh % 15 18 00 AR 25 R R
AABMERRBRATAAR
ABETRNzEmERZER
AEEZER -
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Management Discussion and Analysis
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Development of business and prospects

The Group performs wet trades works as a subcontractor
in Hong Kong.

For the six months ended 30 September 2020, the Group
recorded a net loss of approximately HK$4.5 million as
compared to a net loss of approximately HK$1.5 million
for the same period in 2019. The Directors are of the view
that the increase in net loss was mainly attributable to the
decrease in gross profit and gross profit margin for the six
months ended 30 September 2020.

In addition, other external factors including the
continuation of novel coronavirus (COVID-19) epidemic
and the overall economic environment in Hong Kong
during the six months 30 September 2020 also had a
negative impact on the Group in terms of cash flow,
operational efficiencies and completion progress on
certain projects.

In light of the development in the wet trades industry, the
Group intends to implement a more prudent approach in
project selection in the upcoming year; that is to say, the
Group will selectively place tenders to well-established
contractors and well-known business partners to ensure
projects on hand remain steady and receivables are sound.

The Group will continue to improve our operating
efficiency and profitability of our business and expand
our fleet of machinery and equipment, which will
enhance the basis of our technical capability to bid for
future projects. The Group will also proactively seek
opportunities to expand our customer base and market
share and undertake more wet trades projects which will
enhance value to the shareholders and stakeholders of the
Company.

EBBREAR
AEBETEZREFBURFRKIRE
DEEER -

HEZZ_ZTFHNLA=1TRHIEAHE
B AEEEBFEBNSES
BT M- NFRPREFE
BSEEBTL - BFERA F
EEENMETENEAREE=-Z
ZZEFAA=ZTHLENEAZEF
REMERD -

o REBEE-_Z-_TEAA=
THIENEASMFTREETRES
(COVID-19) BB FHER IBEEE
KERBSHMINIEZRINE AR
EENBEST EBERERETE
ENERESELATARTZE -

ERERITENRLER A&
EHNREFERBERLERSE
MBER SRS BE 2 RERK
ERETERKARNEEZRE A
BRI EIERH  UBRTH
HBARE K EBRIARE -

REBEBEBRSAEENEE
MERAEBZBHRF DL
BErREMBLRBERE ARE
RRBERAXNEENEMEN
KA - REB NG ERY EAE
RAEENEFHETSMHED
K WAEEZRKIEIER
NIEAAREER R LA =EEE
MmEE -
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Management Discussion and Analysis
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The Group may consider exploring other business
opportunities and/or expanding the geographical
coverage of the principal business of the Group beyond
the Hong Kong market in order to enhance our future
development and to strengthen the revenue bases of
the Group. We believe that it would be worth exploring
so that we will be ready to dive into any opportunities
as they arise or come to our attention. We expect that
diversification of our business will provide a better return

to the shareholders of the Company.

The Board believes the Group’s business strategy and
industry expertise could generate and contribute greater

value to Company shareholders and investors.

Outlook

The Shares were listed on GEM on 29 September
2017 (the ‘Listing Date”) by way of share offer (the
“Share Offer’). The Group always strives to improve
our operating efficiency and profitability. The Group is
expanding our fleet of machinery and equipment, which
will enhance the basis of our technical capability to bid
for future projects. The Group will also proactively seek
opportunities to expand our customer base and our
market share, and undertake more wet trades projects and
business opportunities which will enhance value to the

shareholders of the Company.

The net proceeds from the Share Offer provide financial
resources to the Group to meet and achieve our business
objectives and strategies which can strengthen the

Group’s market position in wet trades works services.

AEETBRZERREMAHE
R,/ RERAEEBEEEBRE
B TIZ AN IR AR B - iR
HRFAMRKER  ZEAEE
Wa R - SRS E T
PATAME ) # & Y BR s B AP B 3R M
ERLEERGTERIEL - T
FHEBZCHRARRRE
TRELEMRR

EFSHEEARBENEBRER
TEERARAAKRRRKESE
wmREBERMEKRNEE -

RE
ROR=_ZTE—tFHLA=ZTNH
(TEwmBEDAKRMEEF (TR
BEDEGIMLET - AEE—ES
TRAHGCEHERAFNEGES - K
SEIFEFTEEM R ERERE
AR AT 8E BRI AR RIEE o A
FEITHERSHREEEREE
FPERERMSMHE REEZR
KT R B - LR ARAT
AR R A EE -

B BEEMSHRIBFERAEE
RHVBER NECEBRLE
BERE  HZEAEENR
KT BRTS B9 T 35 3 (L
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Financial review
Revenue

For the six months ended 30 September 2020, the Group's
revenue amounted to approximately HKS$157.0 million,
which increased by approximately 44.0% as compared to
the same period in 2019. The increased in revenue was
primarily attributable to the increase of new projects

awarded to the Group.

Gross profit and Gross profit margin

Our gross profit decreased by approximately HKS$2.5
million or 74.1%, from approximately HK$3.3 million for the
six months ended 30 September 2019 to approximately
HKS$0.9 million for the six months ended 30 September
2020. The decrease in the Group's gross profit was primarily
due to the decrease in our gross profit margin. The
Group's gross profit margin decreased from approximately
3.1% for the six months ended 30 September 2019
to approximately 0.6% for the six months ended 30
September 2020, which was primarily due to the increase
in overall construction costs and competitive project

pricing arising from intense market competition.

Other (loss) gain, net

Other (loss) gain, net decreased by approximately
HK$407,000 from a gain of approximately HK$165,000 for
the six months ended 30 September 2019 to a loss of
approximately HK$242,000 for the six months ended 30
September 2020. The decrease was mainly due to the loss
on deemed disposal of a subsidiary recognised for the six
months ended 30 September 2020.

B 7% 51 8

&
HE-_ZT-_ZTFNLA=THLRN
@A AEEWKZ L ARIS0E B
BB _E-AFRBEEMY
44.0% ° WM EZAHNAE
EEFROFEELM -

EAREFF
EfBEE=_T-NFNLA=TH
IEANEAL3EE BT A H25
BEBTIMINEHEZE-_T-F
FNA=ZTHIEANEARANIEES
T AREBEMBALTIEEHR
EMERD - REEBEFEHE
E-E-NFAA=+THIEAEA
KBINH L EHE_T_TFNA
=+HIEANEAL06%  FEHK
RS RS A NN R T I5 B
RUSIZEFEFHEETEE -

Bt (B 18) i 28 F 88
Hih(BE)RSE FHEBBE_F
—NFAA=TBIEREAN RS

#9165,0007%8 TR 2> 49407,000/8 7T 2
HE-Z-_TFhLA=+HILRRE
A 18 49242,00058 7T © 2R A TH
TEHREBEE-_BE-ZTFALA=T
HEASEABRR 2 AHE—ME
MiE ARz E R -
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Administrative and other operating expenses

Administrative and other operating expenses increased by
approximately HK$0.5 million or 8.9% from approximately
HKS5.4 million for the six months ended 30 September
2019 to approximately HK$5.9 million for the six months
ended 30 September 2020. The increase was mainly due
to increase in staff costs, safety consultant expenses and

internal control expenses.

Loss for the period

For the six months ended 30 September 2020, the Group
recorded loss attributed to owners of the Company of
approximately HK$4.5 million as compared to loss for the
six months ended 30 September 2019 of approximately
HKS$1.5 million. The loss was mainly attributable to the
decrease in gross profit margin for the six months ended
30 September 2020, which was primarily due to the
increase in overall construction costs and competitive

project pricing arising from intense market competition.

Interim Dividend

The Directors do not recommend the payment of an
interim dividend for the six months ended 30 September
2020 (for the six months ended 30 September 2019: nil).

BERTIEEEZERARRA o

THRAMEEH L
THREEMmEERTREE - —
NFERA=THIEAERAKS4EE
BTG INAI0.58 BB T8 8.9% E &
E-Z-TFNA=+THIEAREA
HSOBBEABTT - ZENEZHRE
IA Z2EMERLANETEE
FBigm -

HREE
HE-Z-_ZFAA=-THILAE
A REBSEARQEEAARE
BERO4SEEBET  MBE=Z—
NEAR=THIEANEARAAEIE
MsEBET - BEIEREAR
HEZZ-_TFNLA=TAHIEAMHE
AENERL HEZHRNER
2SR AN H 00 R T 35 R M RIS
BEHFHEBEREE -
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Comparison of business objectives with actual

business progress

An analysis comparing the business objectives as set out
in the prospectus of the Company dated 19 September
2017 (the "Prospectus”) with the Group’s actual business
progress for the period from the Listing Date to 30
September 2020 is set out below:

Business Strategies as stated
in the Prospectus

RRERFBEBER

Business objectives up to

30 September 2020 as stated
in the Prospectus
RREBFMBHEZE_Z_ZF
AAZTBLENEREE

ARFEHMR =
E%%%Eﬁﬂ%&ﬁﬁD%ﬁ%
BEREAEEE LHAEE T
TEFAA=THIEHIMERES
ERLEBOITLT :

HKBEEHEREBERZ LR

—tEFAATH

Actual business progress up
to 30 September 2020
BE-Z_BFNA=1AH
LHEREBER

Expanding our market share and
competing for more wet trades projects
which require the issue of surety bonds
BREMODSEEERFRES
FERNREMEKIREAR

Further strengthening our manpower

E-FMBRMOATF

Acquisition of machinery and
equipment

BERERRA

26

Take out surety bonds for eight contracts

RAREKELEHRE

To hire three site agents, four assistant site
agents, two assistant quantity surveyors and
two safety officers

BE-RWREE

“EHBEINAE

CEBEHBEE
ER-_AZ2EEE

To hire an accountant for financial reporting

purpose
BE-EEHMARTHERETE

Provide training to our existing and newly
recruited staff and/or sponsor our staff to
attend training courses on occupational
health and safety

MRAERMERNE TRITIR /
FIEPAMMETL2EBERERL S
HIRE

Purchase 14 forklifts, 24 plaster spraying
machines and 1,800 sets of parts for plaster
spraying machines
BEUPRNE  uFDRERE R 00E
DRE S AN

The Group has placed a project with surety
bond requirement.

AEEE-EERELRORENER -

The Group has hired three site agents, 10

assistant site agents, five assistant quantity

surveyors and four safety supervisors.

ZX& @Eﬂ%ua,%imﬁéi B TRDE
T REPBIMISERNEZZ

The Group has internally promoted an
administrative and accounting clerk to an
accountant, who is solely responsible for
financial reporting and hired a new staff to
fill the vacancy of the administrative and
accounting clerk.
AEEEANBA-—BTHREHFAER
FM EMEENBRE VEFE-A
HEBTINERZTBREFABZER -

The Group has provided internal training to
staff and sponsored our staff to attend training
courses on occupational health and safety.
AEEDRETIRM W*Eim\\ VEHE
BI2HBERERZ2HIRE -

The Group has acquired nine forklifts, 27
plaster spraying machines and 1,900 sets of
parts for plaster spraying machines.
FEECHBEOMNE  PSRERER
1900EDREZHKAN -
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Use of proceeds

The net proceeds from the Listing (after deducting the
underwriting fees and other listing expenses borne by the
Company) amounted to approximately HK$41.3 million.
After the Listing, most of these proceeds has been applied
in accordance with the future plans and use of proceeds
as set out in the Prospectus and summarised in the
announcement of the Company dated 14 July 2020 (the
"Announcement’).

An analysis of the utilisation of net proceeds as at

FF 18 7% 18 /i i#
ETABRBEFEENRAARR
RIEAENBEHEBEANEM ETH
XK BNIEEEIT o £ LTIE
RO ERECRERRER
S EARATNN-_E_EF+ A+
P9 A ) A (A 1) B ik it () K 3k
ArEIRFTSREBRER -

R-ZZEZTFNAR= +E| LR

30 September 2020 from the Listing is set out below: BRIBFENEABRADTOT
Planned use of net Actual use of Unutilised
proceeds up to net proceeds up to net proceeds up to
30 September 2020 30 September 2020 30 September 2020
BE-2-%F% BE-2-%F% BE-2-%F%

MBEZ+RABRE  AA=TRFBRE RB=1A
FENGEHERER FENERERER ADEMSRERE
HKS million HKS million HKS million
BEET BEET BEET

Taking out surety bonds for contracts REMSHARENEH
we plan to tender EHENRE 203 203 -
Further strengthening our manpower E-SNREMOATF 80 70 10
Acquisition of machinery and equipment B B ER K 77 77 -
Repayment of bank overdraft facility EBERTEXRE 32 32 -
General working capital —REEES 21 21 -
As at 30 September 2020, approximately HK$40.3 million RZ-ZZ-_ZTFAA=+H Wk
8 ﬂ_rh

out of the net proceeds from the Listing had been used.
The remaining unutilised net proceeds as at 30 September
2020 were placed as deposits with licensed banks in Hong
Kong and are currently intended to be applied in the
manner consistent with the proposed allocations as set
out in the Announcement. The remaining unutilised net
proceeds are expected to be utilised by 30 September
2021.

SHIBFEABIIEEALLE
FH HRZZZTFNLA=THH
THEAREBABRSEHRIBFHRIESR
GRERREEZHEFERET -
WAL EAMAEERE D —
HHFABA BRTHREAD
FrIeRIBFRENKR T =—F
NB=+HA#A -
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Capital structure

The Shares were listed on GEM by way of Share Offer of
150,000,000 Shares at a price of HK$0.47 per share on 29
September 2017. There has been no change in the capital
structure of the Group since the Listing Date and up to
the date of this report. The share capital of the Company
only comprises ordinary shares.

Liquidity, financial resource and funding

We financed our operations primarily through cash
generated from our operating activities. During the six
months ended 30 September 2020, we did not have any
bank borrowings. As at 30 September 2020, we had cash
and bank balances of approximately HK$6.9 million (31
March 2020: approximately HK$31.6 million) (included
pledged bank deposits of approximately HK$5.2 million
(31 March 2020: approximately HK$5.2 million)) and bank
overdrafts of approximately HK$5.4 million (31 March 2020:

nil).

Our primary uses of cash and cash equivalents have been
and are expected to continue to be operating costs and
capital expenditure.

Gearing ratio

The gearing ratio for the Group as at 30 September 2020
was 4.8% (31 March 2020: nil). It was calculated by dividing
total obligations under total bank borrowings and bank
overdrafts by total equity as at the end of each reporting
period multiplied by 100%.

Treasury policy

The Directors will continue to follow a prudent policy in
managing the Group’s bank balances and maintain strong
and healthy liquidity to ensure that the Group is well
placed to take advantage of future growth opportunities.

BEEE
BHEBROHEER_ZT—LF
HAZ+HBEGM ET RIZER
0477 T W) {8 1% % £150,000,000 %
o B EMBMEEEAREH
0 AEENRARBHELSD -
ARBHBRAEBFEL BN -

HBHES HBEERREE
AEEEIZERECETHES
MRS HNEEBCENTES -
HE-_T-_ZFNAA=FTHIERE
A AEEBETHRITE
B -RZZEZTFAA=F+AH K
EEME S RRITHERH BB
EET(CE-ZTF=A=1+—"§8:
H36aBEL)(RIECEMRIT
FREAB2CABEL(ZZETF
ZA=+—HB: QA 268EHT))
MRTBET A 4EBEBL(ZE
—TE=ZA=+—8 &)

AEFERZMREFZEYNT2
REERTERHEERKEE
AEEARZTH -

EBEHE
AEBER-_Z_TFNA=THN
BELENRI8N (ZETF=

A=Z+—8 %) HRg&HREWEK
MERTTEERBITETQEBRI
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Significant investments held, material acquisitions
and disposals of subsidiaries, associated companies
and joint ventures

Save as disclosed in this report, during the six months 30
September 2020, the Group did not have any significant
investments, material acquisitions or disposals of
subsidiaries, associated companies or joint ventures.

Future plans for material investments and capital
assets

Save as disclosed in the Prospectus and in this report, the
Group did not have other plans for material investments
or capital assets as of 30 September 2020.

Foreign exchange exposure

Most of our Group’s transactions are denominated in Hong
Kong dollars which is the functional and presentation
currency of the Group. As such, the Directors are of the
view that the Group does not have significant exposure to
foreign exchange risk. The Group currently does not have
a foreign currency hedging policy.

Segment information

Management considers that the Group had only one
operating segment which is provision of wet trade works
services.

Charge on Group assets

As at 30 September 2020, aside from pledged bank
deposit of approximately HK$5.2 million, no other asset of
the Group was pledged as security for bank borrowing or
any other financing facilities (31 March 2020: approximately
HKS$5.2 million).

BERTIEEEZERARRA o
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Management Discussion and Analysis
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Capital expenditure

Total capital expenditure for the six months ended 30
September 2020 was approximately HK$14,000, which was
used in the purchase of plant and equipment.

Contingent liabilities

As at 30 September 2020, the Group had no significant
contingent liabilities (31 March 2020: nil).

Capital commitments

As at 30 September 2020, the Group had no significant
capital commitments (31 March 2020: nil).

Information of employees

As at 30 September 2020, the Group had 48 full-time
employees working in Hong Kong (30 September 2019:
38). The total staff costs, including directors” emoluments
incurred during the six months ended 30 September 2020
were approximately HKS$7.8 million (for the six months
ended 30 September 2019: approximately HK$7.4 million).

Employees are remunerated based on their qualifications,
position and performance. The remuneration offered
to employees generally includes salaries, allowances
and discretionary bonus. Various types of training were

provided to the employees.

Events after reporting period

Save as disclosed in this report, the Group had no
significant events from the end of the reporting period
and up to the date of this report.
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Directors’ and Chief Executive’s Interests
and/or Short Positions in Shares, Underlying
Shares and Debentures of the Company or any
Associated Corporation

As at 30 September 2020, the interests and short positions
of the Directors and chief executive of the Company
in the shares, underlying shares and debentures of the
Company or any of its associated corporations (within the
meaning of Part XV of Securities and Futures Ordinance
("SFO")) which were notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required
to be kept by the Company pursuant to Section 352 of the
SFO, or which were required, pursuant to Rules 546 to 5.68
of the GEM Listing Rules, to be notified to the Company

and the Stock Exchange, were as follows:

Long position in ordinary shares of the Company
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Approximate

Total number percentage of

Name Capacity/Nature of interest of Shares held shareholding
] B/ EutE BFERNAEY RESMEINL
Mr. Tse Chun Yuen (Note)  Interest in a controlled corporation; 350,000,000 58.33%
interest held jointly with another person
R OR 58 A (M9 3E) R EE R
HEMATHABENER
Mr. Tse Chun Kuen (Note)  Interest in a controlled corporation; 350,000,000 58.33%

interest held jointly with another person
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Note: Land Noble is beneficially owned as to 50% by Mr. Tse &t : b5 B B IRIFE L E R
Chun Yuen and 50% by Mr. Tse Chun Kuen. On 9 May FREEEBE R EES0%R
2017, Mr. Tse Chun Yuen and Mr. Tse Chun Kuen entered 50% c R=ZZE—+tFRHAN
into an acting in concert confirmation to acknowledge =R WTE}F%E&WTE%?E
and confirm, among other things, that they are parties HEN—BITEIHRE -
acting in concert within the meaning of the Hong g‘nu&ﬁw(ﬁ‘?@%)fﬁiw
Kong Code on Takeovers and Mergers. By virtue of the B—HOTHAL(EERS
SFO, Mr. Tse Chun Yuen and Mr. Tse Chun Kuen are /NI € =X s =l DI
deemed to be interested in the Shares held by Land RIBFEHFRIBEEG - #Hik
Noble. TRAE RSHREZEEWR B
RetFaEzROFHEE
.
Long position in the ordinary shares of associated RIEBLAEEBRIIEE -5t
corporation - Land Noble
Name of associated Capacity/Nature Number of Percentage of
Name corporation of interest share(s) held interest
<] HELEER L% 33 FEROHA EZESL
Mr. Tse Chun Yuen Land Noble Holdings Limited Beneficial owner 1 50%
#ROREAE RERERAT EREAA
Mr. Tse Chun Kuen Land Noble Holdings Limited Beneficial owner 1 50%
#RE KL RERERAT EREAA

Save as disclosed above, as at 30 September 2020, none of
the Directors and chief executive of the Company had any
interests or short positions in any shares, underlying shares
and debentures of the Company or any of its associated
corporations (within the meaning of Part XV of the SFO)
which would have to be notified to the Company and the
Stock Exchange pursuant to Divisions 7 and 8 of Part XV of
the SFO (including interests or short positions which they
were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required
to be kept by the Company pursuant to Section 352 of the
SFO, or which were required, pursuant to Rules 5.46 to 5.68
of the GEM Listing Rules, to be notified to the Company
and the Stock Exchange.
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Substantial Shareholders’ and Other Persons’
Interests and Short Positions in Shares and
Underlying Shares of the Company

So far as known to the Directors or chief executives of the
Company, as at 30 September 2020, the following person/
entity (other than the Directors and chief executives of
the Company) had or were deemed to have an interest or
a short position in the Shares or the underlying Shares of
the Company which would be required to be disclosed to
the Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which were recorded in the register
of the Company required to be kept under Section 336 of
the SFO:
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Long position in the ordinary shares of the Company R4 5] ZERIIFE
Percentage of
Capacity/ Number of interest in
Name Nature of interest share(s) held our Company
RN
BB A 5B EnitHE FEROHE BB
Land Noble Beneficial owner 350,000,000 58.33%
= i EnBEAA
Ms. Or So Lan (Note 1) Interest of spouse 350,000,000 58.33%
o] &= 3 22 £ (B 7E1) e 48 7 =
Ms. Yapp Ngi Yang (Note 2) Interest of spouse 350,000,000 58.33%
eyt (M) i B R
Notes: B &

1. Ms. Or So Lan is the spouse of Mr. Tse Chun Yuen.
She is deemed, or taken to be, interested in all Shares
in which Mr. Tse Chun Yuen is interested in for the
purposes of the SFO.

2. Ms. Yapp Ngi Yang is the spouse of Mr. Tse Chun Kuen.
She is deemed, or taken to be, interested in all Shares
in which Mr. Tse Chun Kuen is interested in for the
purposes of the SFO.
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Save as disclosed above, as at 30 September 2020, so
far as is known to the Directors, no other persons, other
than the Directors and chief executive of the Company
whose interests are set out in the section “Directors’ and
Chief Executive's Interests and/or Short Positions in Shares,
Underlying Shares and Debentures of the Company or
any Associated Corporation” above, had any interests or
short positions in the shares or underlying shares of the
Company which would fall to be disclosed to the Company
and the Stock Exchange under the provisions of Divisions
2 and 3 of Part XV of the SFO, or which were recorded in
the register required to be kept by the Company under
Section 336 of the SFO.

Directors’ Securities Transactions

The Company has adopted the required standard of
dealing, as set out in Rules 548 to 5.67 of the GEM Listing
Rules as the code of conduct for securities transactions by
the Directors in respect of the shares of the Company (the
“Required Standard of Dealing"). Having made specific
enquiry of all Directors, all Directors have confirmed that
they have complied with the Required Standard of Dealing
and there was no event of non-compliance during the six
months ended 30 September 2020.

Competition and Conflict of Interests

None of the Directors, the controlling shareholders of
the Company or any of their respective close associates
(as defined in the GEM Listing Rules) has engaged in any
business that competes or may compete, either directly
or indirectly, with the businesses of the Group, or has any
other conflict of interests with the Group as required to be
disclosed pursuant to rule 11.04 of the GEM Listing Rules
during the six months ended 30 September 2020.

Purchase, Sale or Redemption of Listed
Securities of the Company

During the six months ended 30 September 2020, neither
the Company nor any of its subsidiaries purchased, sold or
redeemed any of the Company’s listed securities.
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Share Option Scheme

The Company adopted a share option scheme (the “Share
Option Scheme”) on 14 September 2017. No share option
has been granted under the Share Option Scheme since

its adoption.

Corporate Governance Code

The Company acknowledges the need and importance
of corporate governance as one of the key elements
in creating shareholder value. The Company is also
committed to achieving high standard of corporate
governance that can protect and promote the interests
of all shareholders and to enhance corporate value and
accountability of the Company. For corporate governance
purpose, the Company has adopted the Corporate
Governance Code (the “CG Code”) set out in Appendix
15 of the GEM Listing Rules since the Listing Date up to
the date of this report. During the six months ended 30
September 2020, to the best knowledge of the board of
Directors of the Company (the “Board”), the Company has

complied with the code provisions of the CG Code.

Audit Committee

The Company has established an audit committee with
written terms of reference in compliance with rules 5.28
to 5.33 of the GEM Listing Rules. The primary duties of the
audit committee are to review and supervise the financial
control, internal control and risk management systems
of the Group, and provide advice and comments on the
Group's financial reporting matters to the Board. As at the
date of this report, the audit committee comprises of three
independent non-executive Directors, namely Mr. Tang
Chi Wai (chairman of the Audit Committee), Mr. Wong Yiu
Kwong Kenji and Ms. Chung Lai Ling.
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The Audit Committee has reviewed the Group’s unaudited
condensed consolidated interim results for the six months
ended 30 September 2020, and is of the opinion that the
unaudited condensed consolidated financial statements of
the Group for the six months ended 30 September 2020
comply with applicable accounting standards, the GEM
Listing Rules and that adequate disclosures have been

made.

Publication of Interim Results and Interim
Report

The interim results announcement and the interim report
are published on the website of the Stock Exchange at
www.hkexnews.hk and the Company’s website at www.
nobleegineering.com.hk. Should the shareholders of the
Company have any difficulties in accessing the corporate
communications electronically, please request the printed

interim report, at any time by writing to the Company.

By order of the Board
Noble Engineering Group Holdings Limited
Tse Chun Yuen

Chairman and executive Director

Hong Kong, 11 November 2020

As at the date of this report, the executive Directors are
Mr. Tse Chun Yuen, Mr. Tse Chun Kuen, and Mr. Harilela
Mahesh, the non-executive Director is Mr. U Keng Tin and
the independent non-executive Directors are Mr. Wong Yiu
Kwong Kenji, Ms. Chung Lai Ling and Mr. Tang Chi Wai.
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